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Citi Long-Term World Macro Risk Index
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US Weekly Crude Imports from Venezuela
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Iraqi Oil Production vs Brent
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Japan's Underlying Price Pressures
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Inflation in the G-7 Countries
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NFIB vs Employment Cost Index in the USA
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OECD Private Sector Confidence
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China Credit Impulse vs Australia's GDP (Current Prices)
%

9. RE
8 - - 10
7- -5
6 - -0
-

-5
4 - 10
3 - 15
2 - - 20
“ I Il
0- --30

Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 4 Ql
20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
== China Credit Impulse, rhs mAustralia's GDP (Current Prices), Ihs

MACROBOND



Policy Rates - SARB and FED

Percent
- 22,5

T

- 20,0

- 17,5

- 15,0

- 12,5

- 10,0

- -0 - -9 -7 T - - - 7 - - - - = | " - - = = - - - - - T - - - - 7T — 7 7 7 7 . ‘. T I_____I____’0,0
1983 1986 1989 1992 1995 1998 2001 2004 2007 2010 2013 2016 2019

= United States, Target Rates, Federal Funds Target Rate == South Africa, Repo Rate
MACROBOND



Switzerland: Manufacturing PMI Abroad vs Exports
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UK Credit Impulse
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New Car Registrations vs UK Consumer Confidence Index (Advanced 6 Months)
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EuroCOIN Growth Indicator vs GDP
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Euro Area Domestic Demand vs M1 (Advanced 1 Year)
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United States, Citi Economic Surprise Index
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US Credit Impulse
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Leading Economic Index by the Conference Board
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Chicago Fed National Activity Index vs GDP
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US Consumer Surveys
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US Employment Growth in Cyclical Sectors
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Challenger Job Cut Report
Job cuts by reason: TARIFFS
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Japan Credit Impulse
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Citi's Long Term Macro Risk Index vs COVID-19 CASES
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Evolution of Asian Currencies (ex. Japan) vs USD
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Club-Med 10-Y Bond Spread
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Sentix Break-Up Probability for Italy
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Financial Conditions in the USA
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US 30-Year Mortgage Rate, Average Interest Rate
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USD Liquidity Indicator
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Shibor
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Geopolitical Risk Index
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Geopolitical Risk Index
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VIX vs Political Uncertainty
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Recession Probability From NY FED

#

Percent
- 100

1960 1962 1964 1966 1968 1970 1972 1974 1976 1978 1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

= United States, Leading Indicators, Federal Reserve Bank of New York, Recession Probability
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US Yield Curve
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Treasury One-Year/10-Year Spread
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US Yield Curve vs VIX
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